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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,369 0.1 0.9 30.8 24.8 
Saudi (NOMUC) 23,923 -4.1 -4.8 -8.8 13.2 
Energy 5,582 0.3 0.7 3.6 27.1 
Materials 8,053 2.1 4.7 40.1 25.4 
Capital Goods 8,927 -1.2 -0.3 36.5 26.7 
Com. & Prof. Svc 4,782 0.7 0.7 17.8 NA 
Transportation 6,213 0.2 0.9 28.3 NA 
Cons. Durables & Apparel 8,086 -1.4 -0.5 41.3 NA 
Consumer Services 5,136 0.4 1.1 20.3 NA 
Media 20,239 0.0 1.7 98.1 NA 
Retailing 10,858 -0.3 0.0 26.9 35.5 
Food & Staples Retailing 9,814 -0.5 -0.9 -6.9 38.7 
Food & Beverages 5,668 -0.7 -1.1 3.7 41.1 
Health Care Equipment 7,806 -0.7 -0.5 38.1 39.6 
Pharma, Biotech & Life Science 6,267 -2.0 -2.4 21.2 49.2 
Banks 10,987 -0.3 0.3 44.8 20.5 
Diversified Financials 7,538 -2.1 -3.4 64.0 NA 
Insurance 6,844 -0.6 -0.9 13.6 NA 
Telecommunication 7,958 -1.3 -2.3 15.3 24.1 
Utilities 6,083 -0.4 -0.1 32.0 13.2 
REITs 4,939 -0.5 -0.2 15.2 37.8 
Real Estate 3,497 -1.0 -1.4 15.8 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
SABIC Agri-Nutrients Co. 169.80 6.7% 266 
Leejam Sports Co. 103.80 5.9% 69 
Saudi Kayan Petrochemical Co. 20.92 4.8% 726 
oe International Petrochemical 42.55 4.7% 267 
Saudi Re for Cooperative 18.82 4.4% 47 
Reinsurance Co. 
| Source: Tadawul | 
Upcoming General Assembly Meetings 
Company Date 
Abdulmohsen Alhokair Group for Tourism and 28-Sep-21 
Development 
Allied Cooperative Insurance Group 29-Sep-21 
Arabian Centres Co. 30-Sep-21 
Hail Cement Co. 3-Oct-21 
Tihama Advertising & Public Relations Co. 3-Oct-21 
Naseej International Trading Co. 12-Oct-21 





Source: Tadawul 





NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 





(1) Prices as of last trade. Updated as of September 27, 2021 


Saudi Market Update 


e TASI closed 0.1% higher at 11,369, while NOMUC ended 4.1% 
lower to 23,923 on Monday. TASI traded value totaled SAR 
8.1bn and averaged SAR 6.9bn over the last 30 days. The five 
most active stocks (by value) in TASI accounted for 27.1% of the 
daily traded value. 


e MSCI Emerging Markets closed 0.2% higher on Monday, trading 
at PE (TTM) of 15.8x vs. 24.8x for TASI. 


e Banks closed 0.3% lower, while Materials increased 2.1% and was 
the best performing sector. Telecom ended 1.3% lower. Among 
stocks, SABIC Agri-Nutrients Co. (2020/), Leejam Sports Co. 
(1830/LEEJAM AB), and Saudi Kayan Petrochemical Co. 
(2350/KAYAN AB), led the gainers. 

e The Minister of Environment, Water and Agriculture announced 
that the KSA is working on a responsible agricultural investment 
strategy abroad and is targeting over USD 1bn (SAR 3.75bn) in 
agricultural loans. He noted that the KSA is striving to boost the 
sustainability of the natural resources, improve the food 
consumption system to reduce all types of waste by 50% by 
2030, in addition to the development of marketing as well as 
agricultural services. (Source: Argaam) 

e National Debt Management Center's acting CEO revealed that 
the KSA plans to access different financial markets at reasonable 
and affordable prices in the medium-term. He added that digital 
transformation allowed the country to reach a reasonable level 
in terms of investments. (Source: Argaam) 

e The Public Investment Fund (PIF) and Emaar The Economic City 
(4220/EMAAR AB) announced the completion of an investment 
deal, under which the sovereign wealth fund becomes a major 
shareholder in the company with a 25% stake, after obtaining 
the necessary approvals. The deal was completed after 
transferring part of the loan obtained by EMAAR from the 
Ministry of Finance, worth SAR 2.8bn (USD 746.47mn), to the PIF 
in exchange for the issuance of new shares in the company. 
(Source: Argaam) 

e Sahara International Petrochemical Co. (2310/SIPCHEM AB) 
announced it had started supplying hydrogen to Saudi Aramco 
Shell Refinery Co. (SASREF) after undergoing processing at the 
company's facilities. The company attributed the delay in 
completing the project to COVID-19 pandemic, which delayed 
the process of receiving equipment, thus resulting in a delay in 
construction. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change_ Value (SAR mn) 
Al Hassan Ghazi Ibrahim Shaker 26.70 -4.3% 90 
Wataniya Insurance Co. 49.70 -3.5% 26 
Tourism Enterprise Co. 76.00 -2.9% 48 
Saudi Industrial Export Co. 120.40 -2.9% 28 


Etihad Atheeb 


os O, 
Telecommunication Co. 32.70 2.8% 16 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Saudi Kayan Petrochemical Co. 20.92 4.8% 726 
Saudi Basic Industries Corp. 128.00 2.2% 597 
National Industrialization Co. 23.24 3.2% 322 
Emaar The Economic City 13.66 3.6% 289 


Sahara International 


O, 
Petrochemical Co. 42.55 4.1% 267 





Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

TARK Last Close Bay æ WIDA YDE ee e US markets ended mixed on Monday. S&P 500 and NASDAQ 
Dubai (DFM) 2,817 -0.5 -0.8 13.1 20.8 o 8 . 

KaD ae Ti e P aT oe GecioaeG sak and 0.5% lower, Feepecuvely. Dow Jones 
Kuwait (KSE) 6,737 0.1 03 254 NA Industrial gained 0.2%. In Europe, UK increased 0.2%. Germany 
Qatar (QE) 11,311 0.0 0.6 8.4 17.2 and France gained 0.3% and 0.2%, respectively. 

Oman (MSM) 3,931 0.1 0.1 7.5 11.7 , , . ae : 
Bahrain (BSE) 1,698 0.0 03 va 19 e Asian markets are trading mixed on Tuesday. China is up 0.5%, 


DJMENA Index 725 0.3 0.3 24.7 NA while Japan is down 0.4%. South Korea is trading 1.1% lower, 
while Hong Kong and India are trading 1.5% and 0.1% higher, 
respectively in the morning session. 





| Source: Bloomberg, Reuters | 











Global Stock Indices e GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
indek Last Close 1Day% WTD% YTD% PE (TTM) declined 0.5% and 0.3%, respectively. Kuwait gained 0.1%, while 
US (S&P 500) 4,443 -0.3 -0.3 18.3 6.6 Qatar ended flat. Oman increased 0.1%, while Bahrain closed 
US (NASDAQ 100) 14,970 -0.5 -0.5 16.2 30.6 flat. 
UK (FTSE 100) 7,063 0.2 0.2 9.3 19.7 , , o, 
Germany (DAX) E m ae ae TE e According to S&P Bera! Paunga nie a Ot banks 
France (CAC 40) 6,651 02 02 198 226 across the Gulf Cooperation Council (GCC) has stabilized and 
Russia (MICEX) 4,081 1.1 1.1 24.1 9.5 will continue to do so for the rest of the year. It added that the 
Japan (Nikkei) 30,240 0.0 0.0 10.2 174 Gulf states are mitigating the economic impact of COVID-19, 
Hong Kong (HSI) 24,209 0.1 0.1 -11.1 10.0 thanks to the low cost of risk and stable interest margin, as well 
South Korea (KOSPI) 3,134 0.3 0.3 9.1 16.6 as the government support and improving economic sentiment. 
China (SHCOMP) 3,583 -0.8 -0.8 3.2 15.3 (Source: Zawya) 
India (NIFTY) 17,855 0.0 0.0 27.7 28.8 
Brazil (IBOV) 1,13,583 0.3 0.3 -4.6 8.9 e The Vice President and Prime Minister of the UAE and Ruler of 
Turkey (BIST 100) 1,392 0.5 0.5 -5.8 7.6 Dubai announced that Dubai has raised the housing loan limit 
Egypt (EGX30) 10,496 -1.4 -1.4 -3.2 9.2 for UAE citizens to AED 1mn (SAR 1.02mn). He noted that the 
ee eg More nee eZ Se a government is also set to allocate thousands of plots of land 
MSCI World -0. -0. 15.1 24.1 . —_ 

or sere pe ie > and housing for Emiratis at a cost of AED 5.2bn (SAR 5.31bn). 
| Source: Bloomberg, Reuters | (Source: Zawya) 

e Dubai Customs has cleared 12,600 tonnes of goods valued at 

Commodities Prices AED 948mn (SAR 968.12mn) for Expo 2020 Dubai. Dubai 
index Last Close 1Day% WTD% YTD% 1 /Year% Customs has also achieved 1,432 customs declarations for Expo 
Brent Crude ($/bbl) 79.5 1.8 1.8 53.5 89.7 goods, in addition to the facilities and preferential services 
Natural Gas ($/mmbtu) 5.7 11.0 11.0 124.7 99.7 dedicated to exhibitors and visitors of EXPO 2020 Dubai. 
Gold ($/oz) 1,750 0.0 0.0 -7.8 -6.0 
. (Source: Decypha) 
Silver ($/oz) 22.6 0.9 0.9 -143 = 
ratum oz ef ue Oe Se 138 e According to reports, Abu Dhabi National Oil Company 
Copper ($/t) 9,373 0.3 0.3 21.0 43.2 
PET SEE = a a sot (ADNOC) pannen to suppi full Yoe of A crude gee to 
Lead ($/mt) 2184 12 12 10.8 50.3 term customers in Asia in December. This will be the first time 
Wheat ($/bu) 722 -0.2 -0.2 128 26.3 since the oil price crash in the second quarter last year when the 
Corn ($/bu) 540 2.4 24 8115 40.5 COVID-19 pandemic ravaged demand that ADNOC did not 
Sugar ($/lb) 19.7 “1.3 -1.3 27.0 51.5 


implement any supply cut. (Source: Zawya) 





| Source: Bloomberg | 











Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1DayChange YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 

US 0.13 0.00 -0.11 0.00 inventories for the week ended September 24 (prior: -3.5mn 

Saudi Arabia 0.81 0.00 -0.01 0.68 barrels) will be announced tomorrow. (Source: Trading 

UAE 0.43 -0.03 -0.09 0.29 Economics) 

Kuwai . l 

= y oor ree + UK 2Q21 GDP growth rate (prior: -1.6% Q/Q, -6.1% Y/Y; 

ean fee ia T T consensus: 4.8% Q/Q, 22.2% Y/Y) will be announced on 

a | September 30. (Source: Trading Economics) 

ene e US jobless claims for the week ended September 25 (prior: 351K, 

consensus: 325K) will be announced on September 30. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of September 27, 2021 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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